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INTRODUCTORY LETTER 



Apeil 4, 1922. 

Hon. Louis F. Hart, Governor of the State of Washington^ Olympia. 

Dear Sib: Complying with the provisions of section 13, chapter 80 of the 
Session Laws of 1917 of the State of Washington, I have the honor to submit 
herewith the Fifteenth Annual Report of this Division, which sets forth the 
conditions of all institutions authorized to do a banking or trust company bust* 
ness as contemplated by law, and such other information relating to the finan- 
cial situation over the state as is of general interest. 

A synopsis of the reports of condition of 290 state banks and seven trust 
companies of the State of Washington at close of business December 31, 1921, 



shows : 

•Total resources $165,273,312 00 

Deposits 137,363,688 00 

Loans and discounts 93,209,485 00 

U. S. bonds and U. S. certifica,tes of indebtedness.. 12,148,143 00 

Other bonds and warrants 18,097,926 00 

Cash on hand and in banks 30,773,122 00 



Compared with the condition of 297 state banks and six trust companies on 
February 21, 1921, which was the date of the first published report for that year, 
deposits have decreased $23,261,078 from $160,624,766. Loans have decreased 
$23,879,596 from $117,089,081. Investments in U. S. bonds and other federal in- 
debtedness have decreased $2,733,733 from $14,881,976. Holdings of other bonds 
and warrants have decreased $3,338,894 from $21,436,820. During the same 
period cash assets have decreased only $644,392. On account of decreased lia- 
bility the percentage of reserve is now 22% of deposits as against 19% on Feb- 
ruary 21, 1921. A remarkable feature is the reduction of bills payable and re- 
discounts, which have fallen from $11,897,839 on February 21, 1921, to $3,541,433. 
A reduction of 70% in these items during the past ten months is notable and 
proves that the banks have recovered from the shock of sudden deflation and 
indicates that their affairs are moving in an orderly manner toward normalcy. 

An important statistical innovation, which for the first time has been in- 
cluded in the annual report of this department, is a "Report of Earnings and 
Distribution of Earnings" of the banks and trust companies supervised by this 
department, the figures having been worked out in amounts and percentages. 
Like other lines of industry, banking Institutions have not escaped heavy losses 
during the year just closed, especially In those communities most affected hy 
contraction of values and poor crops. Therefore, losses constitute the out- 
standing feature of this statement. It is shown that net losses aggregating 
$2,069,662.06, a sum nearly equal to 20% of gross earnings, were written off. 
Although it Is very likely that a substantial portion of these losses will be re- 
covered in course of time, the situation has been met courageously by individual 
stockholders who, either by assessment or by voluntary contributions of those 
more able to be helpful, have raised a sum sufficient to make good any deficit 
after applying current earnings on this account. There has been no material 
reduction in the surplus and undivided profits accounts and they now stand at 
a figure exceeding six and a half million dollars. 
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Another Innovation in the report is the "Combined Statement of Earnings 
per Thousand Dollars of Invested or Controlled Funds" of state banks. This 
system is used for the first time in arriving by simple means at the cost of 
doing business and the method already has been adopted by several country 
bankers in analyzing the cost of operating their own institutions. The outstand- 
ing feature of this statement is the heavy operating expense. That it takes an 
annual income of nearly six per cent of all funds left with a bank (which in- 
cludes not only deposits but also capital, surplus and undivided profits) to meet 
expenses and interest charges will surprise many bankers as well as others 
not so closely in touch with banking problems. After paying all operating ex- 
penses it is shown that there is left a sum less than one and one-half per cent 
with which to meet losses and provide for reserves and returns in the way of 
dividends to the stockholders. When it is realized that the margin of profit 
on an average deposit of $100.00 is less than twelve cents a month and that 
from this sum must be deducted any losses, it is evident that the margin of 
profit is very limited in comparison with the volume of business handled and 
the skill required. To put it in another way, if a customer deposited $1,000.00 
in an average bank in this state the first day of January, 1921, and left it 
there during the entire year, the bank would have made the munificent sum 
of sixty-four cents net profit on the deposit. It is advisable for bank officers 
to scrutinize this statement very carefully and analyze the operation of their 
institutions from the same point of view. 

During the year six. charters for new banks were issued and four banks and 
trust companies were absorbed by other banking institutions. It was my duty 
to take charge of eleven banks representing deposits of $16,474,359.14. Included 
in these figures is the Scandinavian-American Bank of Seattle, which closed its 
doors June 30th. . Its deposits were $10,442,88^.43 and, as far as I am able to 
learn, is the largest bank in respect to liabilities that has been closed in the 
United States during a long period of years. This bank was a member of the 
Federal Reserve Bank, the State Guaranty System and the Seattle Clearing 
House. The work incident to taking over the affairs of these institutions has 
increased materially the burdens and expenses of this Division. The Washing- 
ton Bank Depositors' Guaranty System became inoperative concurrently with 
this report, all banks having withdrawn from membership before the close of 
the year 1921. The large sum involved in the failure of the Scandinavian- 
American Bank of Seattle not only had exhausted the Guaranty Fund but had 
made it evident that all protection to depositors in other banks in the System 
had been taken away. The member banks, therefore, removed the signs and ad- 
vertisements from their windows and posted notices of withdrawal. 

In some quarters there has been an attempt to attach blame to my prede- 
cessors in office and the banking department for the recent bank failures. These 
criticisms generally come from those unfamiliar with financial conditions and 
other matters entering into the failures of the institutions in question, but 
others have joined in the criticisms who are credited with intelligence and are 
in position to seek for themselves the causes which have contributed to the re- 
grettable failures. If they would take the time to refer to statistics of last d 
year they would learn that hardly a state in the Union escaped bank failures 1 
and the experience of this state compares very favorably with some of its 
neighbors. In justice to former heads of this department, permit me to point 
out that until June, 1917, a time not five years past, there was no law on the 
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statute books of this state giving real powers of supervision and correction of 
improper banking methods, and the best the head of the department and his 
assistants could do for the protection of the depositor was to bluff things 
through. Under a system of extravagant economy fostered and urged by the 
people, some of whom are now paying for their lack of foresight, an appropria- 
tion intended to provide for supervision of the 300 banks in the state was lim- 
ited to a sum which would ordinarily run a fair-sized country bank. Inadequate 
compensation was paid the chief and his assistants; their work was continually 
handicapped by lack of funds, and as soon as deputies had gained experience 
and shown ability better positions were offered them. To illustrate the extent 
of this embarrassment to the organization, I will point out that at the time 
the administration of this office was taken over by me last April only one 
deputy or examiner had served the department more than one year. Examina- 
tions were limited both in frequency and efficiency by the constant harping of 
economy. It is plain that no organization, however able and conscientious the 
personnel might be, with these handicaps, could be expected to obtain the best 
results. At the last session of the legislature some of these difficulties were 
remedied but the effects of former parsimony will be felt for some time. 

The past year will be remembered by the present generation as a time of 
tumbling prices of all products and materials, cancelled contracts and unpre- 
cedented losses in all lines of business and industry. Many individuals and 
firms, who commenced operating with inadequate capital at the beginning of 
the period of war inflation and had launched ambitiously into a whirl of large 
undertakings during the subsequent period of distended prices and profits and 
seemingly became^ passing rich to the envy of those more conservatively in- 
clined, found themselves engulfed in the maelstrom of falling values and can- 
celled orders, so that "their last state is worse than their first." The failure of 
reckless operators had the effect of bringing values to lower levels and brought 
about the failure of more conservative operators and even made it difficult for 
the most careful to carry on. At one period of the year it was only through 
strong protective measures taken by groups of the larger financiers of the coun- 
try, and particularly through the stabilizing infiuence of the Federal Reserve 
System, that a panic was averted. 

The twelve months just past have brought but little joy to the banker, the 
business man or agriculturist, unless indeed he finds pleasure in undertaking 
a difficult proposition and wrestling with heavy odds. To make a simile, it has 
been like rowing a swift, rocky stream against a strong current and a heavy 
wind. Many who were prodigal of their reserve strength before entering the 
struggle have fallen behind and have been wrecked on the rocks; others are 
still struggling, but those who conserved their strength during the years of 
plenty have reached a safe harbor. If signs and manifestations do not fail, 
still water is near at hand although there are yet some obstacles to be over- 
come. 

Of outstanding importance are the recent announcements made by a num- 
ber of the larger railroads that large sums have been appropriated for the pur- 
chase of supplies and material to replace equipment and make much needed 
repairs to rights-of-way and other physical properties; and the promise that a 
substantial part of the material will be purchased in this state. Mills, which 
have been idle for some time, are resuming operation daily and new mills are 
being built. With the placing of orders by the railroads, a steady operation of 
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lumber mills is reasonably assured, with the promise of a full dinner pail for 
the woodsman and the mill owner. Contrary to the former year, the 1921 cut 
was very materially exceeded by the amount sold and moved off. This means 
that stocks on hand are much lower than a year ago. Export demand still re- 
mains favorable. Although there is some sign of slackening, on the other hand 
there is an improvement iik the domestic market. The immediate future of the 
lumber situation is still unsettled. Operators claim that they are not making a 
margin of profit. The export market is uncertain and those best informed upon 
the subject say they do not expect that manufacturing will be upon a firm 
footing until the farmer recovers his purchasing power and freight rates are 
adjusted downward. 

Washington leads all other states in the annual production of lumber. It 
Is our most important industry, it being estimated that one-third of our popu- 
lation is employed, directly or indirectly, in some phase of lumbering. Upwards 
of 800 mills are engaged in the business and, together with logging camps, they 
employ 100,000 men. The payroll of this industry in 1920 amounted to $113,- 
000,000. During 1921 233,000 carloads of forest products were hauled by common 
carriers and the industry supplied the four trans-continental railroads with 
65% of outgoing traflac from this state. Final figures for 1921 are not yet avail- 
able but an estimate secured from the West Coast Lumbermen's Association 
indicates a total of 3,678,000,000 board feet. Mr. T. S. Goodyear, Assistant 
Supervisor of Forestry, believes this estimate is too low and that the final 
figures will easily reach over 4,000,000,000 board feet. The lumber cut for 1920 
was 5,524,676,000 board feet with valuation of $195,000,000, In addition there 
were 4,847,000 shingles manufactured, being 70% of all shingles manufactured 
in the United States. Grays Harbor takes first rank in 1921,''production for the 
Pacific Coast, its cut reaching 640,000,000 board feet. 

During the year 40,792 carloads of fruit, of the value of $48,192,038, were 
shipped from points of production. These figures comprise: 





Cars 


Value 






32,410 


$39,259,319 


00 






2,525,492 


00 




1,874 


1,583,930 


00 






1,047,000 


00 






3,776,297 


00 



The apple crop, which only of late years became an important factor among 
the resources of this state, for the greater part has been sold and moved forward 
and its proceeds are being distributed among the growers. The Yakima and 
Wenatchee Valleys produce by far the greater proportion of this fruit and these 
communities are reaping the financial benefits of the largest yield ever produced 
in those sections and of the highly satisfactory price secured for the product. 
The recent freeze in California and resultant damage to the growing orange 
crop is expected to have a stabilizing effect on the year's apple crop, and the 
winter just past having been favorable to the development of fruit spurs the 
apple growing sections are looking forward to a satisfactory year. 

Measured in bushels, the wheat production of Washington for 1921 was the 
largest since 1915 but it was sold for less money than any other year during 
that period. There were 54,662,000 bushels sold at an estimated price of ninety 
cents a bushel on the farm. Liquidation of debts, therefore, was disappointing 
to both debtor and creditor. Since early in November heavy snows have cov- 
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ered the ground continuously in the wheat section of the state. In many places 
the snowfall has reached sixty inches, the heaviest since 1915. Information 
from all sections is that the snow has moved off gradually and the ground has 
received full benefit from the moisture. 

Carry-over stocks of agricultural crops have reached normal, or below nor- 
mal, limits. One of the largest flour mill operators reports that there is aboat 
13% of the 1921 wheat crop left in this state and that it is the consensus of 
opinion that there will be a very small percentage, if any, carried over. 

Recently there has been a broad advance in prices of farm products and 
the farmer has gained courage. He has cut down expenses to a minimum and 
is bending all his efforts toward regaining his former financial freedom. It is 
the general opinion that, if prices do not fall very materially by next harvest, 
the season will be profitable to the farmer and enable him to show an agreeable 
liquidation of debt. 

The market position for sheep has improved by bounds. The price for 
lambs on the Chicago market is about $15.00 as against $10.00 a year ago. Be- 
ginning in November, wool prices steadily advanced. Contracts for this year's 
clip have reached thirty cents a pound for raw wool, nearly double last year's 
contract price. Better prices than a year ago are being paid for all livestock, 
with the exception of beef cattle. However, the price of the latter has reacted 
favorably from the midwinter figure. 

Last fall's advance in the price of fish has been maintained. The short 
pack of 1921 has moved at a profit and the carry-over from previous years, for 
the greater part, has been turned to the retailer. 

The March bulletin issued by the Federal Reserve Board of the Twelfth 
District states: "Increased production activity and the resumption of season- 
able outdoor work have combined to relieve the unemployment situation and 
more men were employed in February than in January. The peak of unemploy- 
ment seems to have passed." 

All things considered, there is a more hopeful prospect for the basic indus- 
tries over the state than there has been for many months. 



Very respectfully yours. 



JOHN P. DUKE, 
Supervisor of Banking. 
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CONIIITIOIV OP 8TATB BANKS. 



Statement Showlnsr Condition of 290 State Banks and 7 Trust Companies at 
Close of Business Deeember 31, 1921, Compared Wltk 301 State Banks and 
6 Trust Companies at Close of Business November 15, 1920. 



RESOURCES 



Loans and discounts 

Overdrafts 

Customers' liability account of 

letters of credit and account 

of acceptances 

U. S. bonds, Liberty bonds, U. 

S. certificates of indebtedness, 

war savings certificates and 

thrift stamps 

Stock of Federal Reserve Bank. . . 

Other bonds and warrants 

Other stocks, securities, claims, 

etc 

Banking house 

Other real estate owned 

Furniture and fixtures 

Net balances due from approved 

reserve agents 

Net balances due from Federal 

Reserve Bank 

Exchanges for clearing house — 

Cash on hand 

Outside checks and other cash 

items 

Due from banks not approved 

reserve agents 

Deposit with Guaranty Fund 

Board 

Other resources 

Expenses 



Total resources. 
Net decrease 



November 15, 
1920 



$138,838,971 52 
323,564 92 



482,918 92 



18,711,911 91 
212,450 00 
22,504,106 83 

4,677,219 17 
5,192,963 45 
2,520,4d2 91 
1,331,265 81 

28,590,896 51 

4,375,289 50 
2,015,000 79 
5,558,406 81 

1,035,962 96 

2,964,285 95 

322,081 88 
854,578 00 
38,377 29 



$235,640,744 13 



LIABILITIES 



Capital stock 

Surplus fimd 

Undivided profits 

Amount reserved for taxes and 
interest 

Net amount due to banks 

Public deposits 

Postal savings deposits 

Individual deposits 

Demand certificates 

Certified and cashier's checks 

Letters of credit 

Dividends unpaid 

Time certificates of deposit 

Savings deposits subject to 
notice , 

Bills payable 

Mortgages payable 

Bonds borrowed 

Acceptances executed for custo- 
mers 

Rediscounts 

Other liabilities 



Total liabilities $235,640,744 13 

Net decrease , 



$16,909,200 


00 


5,527,754 


24 


3,381,290 


96 


360,707 


88 


5,583,670 


13 


10,752,460 


87 


766,548 


20 


81,536,946 


64 


2,529,940 


93 


2,128,764 


03 


49,679 


10 


50,256 


06 


18,943,494 


34 


72,179,760 


28 


5,341,476 


91 


99,720 


00 


216,550 


00 


206,278 


80 


7,528,434 


36 


1,597,910 


34 



December 31, 
1921 



$93,209,485 80 
81,664 43 



293,816 87 



12,148,143 15 
168,400 00 
18,097,926 66 

2,848,372 07 
4,809,802 02 
1,389,796 90 
1,556,667 44 

18,362,251 67 

2,648,385 12 
1,158,251 49 
4,591,097 63 

584,601 23 

1,428,557 36 

80,567 93 
1,751,437 66 
64,107 24 



$165,273,312 56 



$14,268,500 00 
4,997,971 25 
1,586,132 71 

286,754 54 
5,405,587 72 
12,119,961 78 
548,060 11 
53,038,392 59 
1,819,637 83 
1,629,394 77 
38,468 14 
113,022 00 
13,784,421 18 

49,018,846 26 
1,821,927 39 
55,450 00 
213,385 59 

255,699 24 
1,719,511 78 
2,563,817 68 



$165,273,312 56 



Increases 



$225,401 63 



896,859 65 
25,729 95 



$1,147,991 23 



$1,966,900 91 



62,765 94 



49,420 38 
'965i967*34* 



$2,434,994 57 



Decreases 



$45,629,486 72 
241,890 40 



189,102 06 



6,568,766 76 
44,050 00 
4,496,180 17 

1,828,847 10 
383,181 43 
1,130,666 01 



5,228.649 94 

1,726,924 88 
866,749 90 
967.309 18 

451,881 73 

1,5^,728 59 

241,513 95 



$71,515,422 80 
$70,367,431 57 



$2,640,700 00 
529,782 99 
1,795,158 25 

74,953 34 
127,962 41 



218,498 00 
28,496,554 05 
710,303 10 
499,360 26 
11,210 96 



5,159,073 16 

23,160,914 02 
3,519,549 52 
44,270 00 
3,184 41 



5,808,922 58 



$72,802,426 14 
$70,367,431 57 
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CONDITION OF NATIONAL BANKS. 



Combined Cfmdttlon of 95 Nmtlonal Banlu In the Stmte of Waahlniirton mt the 
Close of BualnesM November X5, 1920, Compmred With 97 at the Close of 
Business December 31, X921. 



RESOURCES 



Loans and discounts:.. 

Overdrafts 

U. S. bonds and other bonds 

Bank building, furniture and 

fixtures 

Other real estate owned 

Cash and exchange 

Acceptances 

Other resources 



Total resources. 
Net decrease 



LIABILITIES 



Capital stock 

Surplus fund 

Undivided profits and reserve 

accounts 

Due to banks 

U. S. deposits 

Demand deposits 

Time deposits 

Bonds and money borrowed... 

Rediscounts 

Circulation 

Letters of credit 

Acceptances 

Other liabilities 



Total liabilities. 
Net decrease 



November 15, 
1920 



$154,847,000 00 



52,489,000 00 

5,899,000 00 
1,381,000 00 
56,871,000 00 
1,308,000 00 
1,131,000 00 



$272,426,000 00 



$14, 



4, 
25, 

1, 
119, 
69, 

8, 
13, 

7, 



880,000 00 
445,000 00 

005,000 00 
199,000 00 
400,000 00 
358,000 00 
645,000 00 
720,000 00 
477,000 00 
058,000 00 
23,000 00 
306,000 00 
336,000 00 



$272,426,000 00 



December 31, 
1921 



$125,077,000 00 
96,000 00 
54,488,000 00 

6,524,000 00 
991,000 00 
54,604.000 00 
422,000 00 
509,000 00 



$242,711,000 00 



$15,360,0(t> 00 
6,789,000 00 

2,866.000 00 
24,113,000 00 
3,014.000 00 
107,805,000 00 
68,882,000 00 
3,912,000 00 
1,981,000 00 
7,278,000 00 
85,000 00 
440,000 00 
186,000 00 



$242,711,000 00 



Increases 



$96,000 00 
1,999,000 00 

1,125,000 00 



$3,220,000 00 



$500,000 00 
344.000 00 



1,614,000 00 



225,000 00 
62,000 00 



$2,745,000 00 



BALANCES DUE STATE BANKS AND TRUST COMPANIES IN 
WASHINGTON SEGREGATED. 





Nov. 15, 1920 


Dec. 31, 1921 




$6,884,964 35 
12,524,192 68 


$5,134,486 02 
9,733,701 88 






$18,409,177 03 

$1,619,661 23 
3,127,063 20 


$14,868,186 90 

^1 ,547,924 56 
1,949,549 07 








$4,746,744 43 
$419,968 97 


$3,497,473 68 
$7,833 24 






$23,575,910 43 


$18,378,498 77 
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BANKS AUTHORIZED DURING THB YBAR 1921. 



Name of Bank 


Location 


Capital Stock 






$15,000 00 
25,000 00 
25,000 00 
15,000 00 
90,000 00 
25,000 00 

1 


Citizens Stats Bank of Hilly ard 


Hillyard 






















BANKS NATIONALIZED. 


Name of Bank 


Location 


New Title 


Date 


Dexter Horton Trs. & Svgs. Bk.. 


Stanwood . . . 
Seattle 


First National Bk. of Stanwood 
First National Bank, Conway.. 
Horton National Trs. & Svgs. 
Bank, Seattle 


Feb. IS, 1921 
June 24, 1921 

Aug. 17, 1921 


BANKS CONSOLIDATED AND TITLE CHANGED. 


Name of Bank 


Location 


New Title 


Date 


State Bank of Seattle and North- 
Guaranty Bank & Trust Oo. and 
Northwest Trust & State Bank. 

Specie Bank and Japanese Com- 


Seattle 

Seattle 


Northwest Trust & State Bank, 

Northwest Trust & State Bank, 
Seattle 

Japanese Commercial Bank, 


Apr. 18, 1931 
Aug. 9, 1921 
Oct. 3, 1921 


BANKS FAILED 


Name of Bank 


Location 


Date Closed 






Jan. 15, 1921 
Jan. 26, 1921 
Jan. 27, 1921 
Jan. 28, 1921 
Mar. 17, 1921 
May 13, 1921 
July 1,1921 
Aug. 23, 1921 
Oct. 17, 1921 
Nov. 9,1921 
Dec. 1, 1921 
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INCRISASK OP CAPITAL STOCK. 



Name of Bank 



Citizens State Bank 

Ridgefield State Bank 

Kittitas State Bank 

State Bank of Wlnlock 

Pe EU State Bank 

Northwest Trust & State Bank 

State Bank of Oonway 

Northwest Trust & State Bank 

West Seattle State Bank 

Japanese Commercial Bank — 





Increased 




Location 


From 


To 




115,000 00 


$30,000 00 




10,000 00 


25,000 00 


Kittitas 


10,000 00 


25,000 00 




16,000 00 


26,000 00 




10,000 00 


16,000 00 


Seattle 


100,000 00 


250,000 00 




10,000 00 


25,000 00 




250,000 00 


350,000 00 


Seattle 


10,700 00 


12,000 00 




50,000 00 


100,000 00 



ORDE^R OF WITHDRAWALS. 
Washington Bank Deponltora' Guaranty Pund. 



No. Name Location 

1 Guaranty Bank & Trust Company Seattle, Wash. 

2* Citizens State Bank Stanwood, Wash. 

3 Spokane & Eastern Trust Company Spokane. Wash. 

4t State Bank of Conway Conway, Wash. 

5 Farmers Bank EUensburg, Wash. 

6 Harrington State Bank Harrington, Wash. 

7 State Bank of Wilbur Wilbur, Wash. 

8 Citizens Bank of Sultan Sultan, Wash. 

9 The Scandinavian American Bank (Closed) Seattle, Wash. 

Branch Ballard Station, Wash. 

10 State Bank of Spangle Spangle, Wash. 

11 Yakima Trust Company Yakima, Wash. 

12 Selah State Bank Selah, Wash. 

13 Yakima Valley Bank Yakima, Wash. 

14 Moxee State Bank Moxee City, Wash. 

15 Security State Bank Palouse, Wash. 

16 Lincoln County State Bank Davenport, Wash. 

17 Security State Bank Newport, Wash. 

18 San Juan County Bank Friday Harbor, Wash. 

19 Citizens Bank Bremerton, Wash. 

20 Citizens Bank & Trust Company Everett, Wash. 

21 Rucker Bank Lake Stevens, Wash. 

22 State Bank of East Stanwood East Stanwood, Wash. 

23 Cashmere State Bank Cashmere, Wash. 

24 Commercial Bank Okanogan, Wash. 

Branch Conconully, Wash. 

Branch Chesaw, Wash. 

25 Molson State Bank Molson, Wash. 

26 Bank of Colville Colville, Wash. 

Branch Kettle Falls, Wash. 

27 State Bank of Edmonds Edmonds, Wash. 

28 Citizens State Bank Auburn, Wash. 

29 Chelan State Bank Chelan, Wash. 

30 Peoples State Bank.. Enumclaw, Wash. 

31 Commercial Bank & Trust Company Wenatchee, Wash. 

* Citizens State Bank of Stanwood converted into First National Bank, 
t State Bank of Conway nationalized on June 24, 1921. 
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Name 


liocmtlon 


32 




.Issaquah, Wash. 


33 




.Enumclaw, Wash. 


34 




. Leavenworth, Wash. 


35 


Duvall State Bank 


.Duvall, Wash. 


36 




.Hillyard, Wash. 


37 




.Tolt, Wash. 


38 




.Kalama, Wash. 


39 




.Spokane, Wash. 


40 




.Spokane, Wash. 


41 




.Addy, Wash. 


42 




.Chewelah, Wash. 


43 




Fairfield, Wash. 


44 




.Opportunity, Wash. 


45 




.Spokane, Wash. 


46 




.Tenino, Wash. 


47 




.Elma, Wash. 


48 




.Port Orchard, Wash. 


49 




.Bremerton, Wash. 


50 




.Vashon, Wash. 


51 


First State Bank 


.Deer Park, Wash. 


52 




.Concrete, Wash. 


53 




. Washougal, Wash. 


54 




.Hamilton, Wash. 


55 


Skagit County Savings Bank & Trust Company. 


.Mt. Vernon, Wash. 


56 




Blaine, Wash. 


57 




.Tacoma, Wash. 


58 


Bothell State Bank 


.Bothell, Wash. 


59 




.Spokane, Wash. 


60 


Citizens State Bank 


.Puyallup, Wash. 


61 




.Sumner, Wash. 


62 




Valleyford, Wash. 


63 


State Bank of Battle Ground 


.Battle Ground, Wash. 


64 




.Centralia, Wash. 


65 




.Centralia, Wash. 


66 




• Centralia, Wash. 


67 


Kirkland State Bank 


Kirkland, Wash. 


08 




.Napavine, Wash. 


69 


Bank of Clallam County 


.Port Angeles, Wash. 


70 




. Redmond, Wash. 


71 




.Vancouver, Wash. 


72 


Washington Exchange Bank 


.Vancouver, Wash. 


73 


State Bank of Winlock 


.Winlock, Wash. 


74 




. Camas, Wash. 


75 




, Kittitas, Wash. 


76 




.Pateros, Wash. 


77 




, . Twisp, Wash. 


78 


Little Falls State Bank 


.Vader, Wash. 


79 




, .Winthrop, Wash. 


80 




, . Renton, Wash. 


81 


Ridgefield State Bank 


, Ridgefield, Wash. 


82 




, Yacolt, Wash. 


83 




,. La Center, Wash. 


84 


State Bank of Kent 


. .Kent, Wash. 


85 




. .Colfax, Wash. 


86 




. . Entiat, Wash. 


87 




. .Pullman, Wash. 


88 




. .Raymond, Wash. 


89 




. .Almira, Wash. 


90 




. . Reardan, Wash. 
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No. Name liOcatlon 

91 Naches State Bank Naches, Wash. 

92 Guaranty State Bank Marcus, Wash. 

93 Farmers & Merchants Bank Rockford, Wash. 

94 First Guaranty Bank South Bend, Wash. 

95 Farmers State Bank Almira, Wash. 

96 Miners & Merchants Bank Chelan, Wash. 

97 Coulee State Bank Coulee City, Wash. 

98 Farmers State Bank Coulee City, Wash. 

99 Waverly Exchange Bank Waverly, Wash. 

100 Woodland State Bank Woodland, Wash. 

101 Farmers State Bank Centerville, Wash. 

102 State Bank of Goldendale Goldendale, Wash. 

103 American State Bank Ritzville, Wash. 

104 State Bank of Charleston Charleston, Wash. 

105 Colville Loan & Trust Company Colville, Wash. 

106 lone State Bank lone. Wash. 

107 State Bank of Sequim Sequim, Wash. 

108 Eltopia State Bank Eltopla, Wash. 

109 Southwestern Washington Bank Ilwaco, Wash. 

110 Waterville Savings Bank Waterville, Wash. 

111 Withrow State Bank ♦ Withrow, Wash. 

112 Douglas County Bank Waterville, Wash. 

113 Grant County Bank Ephrata, Wash. 

114 Bank of Stevenson Stevenson, Wash. 

115 Wahkiakum County Bank Cathlamet, Wash. 

116 Wheeler State Bank Wheeler, Wash. 

117 Farmers Bank Krupp, Wash. 

118 Ruff State Bank RuflC, Wash. 

119 Warden State Bank Warden, Wash. 

120 J Citizens Bank Anacortes, Wash. 



Banks numbers 1 to 5 withdrew between the dates 12-31-20 and 6-9-21. 
Banks numbers 6 to 9 withdrew between the dates 6-10-21 and 6-30-21. 
Banks numbers 10 to 59 withdrew between the dates 7-1-21 and 12-7-21. 
Banks numbers 60 to 120 withdrew between the dates 12-8-21 and 12-31-21. 



$ Citizens Bank, Anacortes, closed on January 7, 1922. 
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WASHINGTON BANK DEPOSITORS' GUARANTY FUND. 



REOEIPT&- 

Guaranty Fund 

Assessment No. 1 (12-27-18) 

Assessment No. 2 (1-5-20) 

Assessment Contingent (6-9-21) — 

Assessment No. 3 (12-7-21) 

R. A. Langley, Special Deputy Su- 
pervisor of Bkg., liq. Scan. 
Amer. Bank, Seattle 

Interest 



Total Receipts. 



DISBURSEMENTS- 

Expense 7-l(>-17 to 1-17-22 

Furniture & Fixtures, 7-10-17 to 
1-17-22 

20% dividend paid 12-19-21 on war- 
rants drawn on Guaranty Fund 
account Scandinavian American 
Bank, Seattle, Failure 



Totals 

Balance 



Total 



$645,787 44 
8.884 94 
12.389 28 
70,857 48 
280.254 83 



1,183,440 90 

536 62 



$2,196,651 49 



$21,440 04 
3,065 46 

1,577,921 22 



$1,602,426 72 



$594,224 77 



Balance In 
Failed Banks 



$152,447 50 



14,956 39 
2,443 15 



Claims Pending 
Court Decision 



$71,965 35 



12,699 28 
68,119 88 



$169,847 04 



$169,847 04 



$152,774 51 



$152,774 51 



Available 
Funds 



$421,384 59 
3,884 94 
12,389 28 
43,201 81 
209,691 80 



1,188,440 90 
536 62 



$1,874,029 94 



$1,602,426 72 



$271,603 22 



Deposits of banks withdrawing held by Secretary of Guaranty Board to secure subsequent 
assessments: 



Cash $87,600 49 



Bonds $129,000 00 



Warrants issued to guaranteed depositors of The Scandinavian American Bank of Seattle: 

December 5. 1921 $7,889,634 79 

• December 19, 1921 Dividend paid, 20% 1,577,921 22 

Warrants Outstanding and Unpaid $6,311,713 57 
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WASHINGTON STATF BANKS MBMBBRS OF THB FKDBRAL 
RBSRRVB SYSTEM. 



Albion Albion State Bank 

Almira Almira State Bank 

Almira Farmers State Bank 

Bellingham Northwestern State Bank 

Buena Buena State Bank 

Centralia Centralia State Bank 

Chehalis Coffman Dobson Bank & Trust Co. 

Colfax First Savings & Trust Bank of Whitma 

County- 
Davenport Lincoln County State Bank ^ 

EUensburg Farmers Bank 

Enumclaw Peoples State Bank 

Enumclaw State Bank of Enumclaw 

Everett Bank of Commerce o 

Farmington Bank of Farmington 

Garfield First State Bank 

Goldendale State Bank of Goldendale 

Hoquiam Lumbermen's Bank & Trust Co. |j 

La Crosse First State Bank ^ 

La Crosse Security State Bank *i> 

Molson Molson State Bank 

Odessa Farmers & Merchants Bank 

Okanogan Commercial Bank 

Pine City Pine City State Bank ij 

Pomeroy ..Pomeroy State Bank 

Port Townsend Merchants Bank 

Pullman Pullman State Bank 

Puyallup Citizens State Bank 

Puyallup Puyallup State Bank p 

Reardan Farmers State Bank *^ 

Renton Citizens Bank of Renton 

Renton Renton State Bank 

Ritzville Ritzville State Bank 

Rockford Farmers & Merchants Bank 

Rosalia Bank of Rosalia 

Selah Selah State Bank 

South Bend Pacific State Bank ^ 

Spokane Spokane & Eastern Trust Co. S 

Spokane The Washington Trust Co. ^ 

Sprague Farmers State Bank 5* 

Stan wood Bank of Stan wood I. 

St. John Farmers State Bank ^ 

Tacoma Puget Sound Bank & Trust Co. 

Tekoa Citizens State Bank 

Tekoa Tekoa State Bank 

Toppenish Central Bank of Toppenish 

Toppenish Traders Bank 

Uniontown Farmers State Bank I 

Walla Walla Farmers & Merchants Bank 1 

Walla Walla Peoples State Bank — 

Wilbur ..State Bank of Wilbur ^ 

Yakima Commercial Bank 

Yakima Yakima Valley Bank 

Zillah Zillah State Bank 
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STATEMENT OF RESOURCES AND LIABILITIES OF 53 STATE BANKS 
MEMBERS OF THE FEDERAL RESERVE SYSTEM IN 
WASHINGTON. 



Reiiources. 

Loans and discounts $27,121,956 71 

Overdrafts 36,146 22 

Customers* liability account of letters of credit and account of 

acceptances 6,669 05 

U. S. Bonds, Liberty Bonds, U. S. Certificates of Indebtedness, 

War Savings Certificates and Thrift Stamps 2,829,152 18 

Stock of Federal Reserve Bank 168,400 00 

Other bonds and warrants 4,126,298 66 

Other stocks, securities, claims, etc... 250,530 90 

Banking house 1,136,645 71 

Other real estate owned 399,543 67 

Furniture and fixtures 406,552 14 

Net balances due from approved reserve agents 4,671,143 31 

Net balances due from Federal Reserve Bank 2,232,975 47 

Exchanges for clearing house 430,183 66 

Cash on hand 1,024,945 41 

Outside checks and other cash items 138,827 05 

Due from banks not approved reserve agents 882,450 65 

Deposit with Guaranty Fund Board 10,933 01 

Other resources 510,209 12 

Expenses 6,257 64 



Total resources $46,389,820 56 

Liabilities. 

Capital stock $4,207,500 00 

Surplus fund , 1,352,775 81 

Undivided profits 465,488 37 

Amount reserved for taxes and interest 96,678 65 

Net amount due to banks 3,031,417 94 

Public deposits 3,006,449 08 

Postal savings deposits 307,016 05 

Individual deposits subject to check 16,863,239 60 

Demand certificates of deposit 196,317 95 

Certified -checks and cashier's checks 605,382 36 

Letters of credit outstanding 10,466 88 

Dividends unpaid 32,339 00 

Time certificates of deposit 4,881,227 70 

Savings deposits subject to notice 9,799,717 87 

Bills payable 431,558 02 

Mortgages payable 12,000 00 

Bonds borrowed 85,650 00 

Acceptances executed for customers... 1,245 42 

Rediscounts 512,384 00 

Other liabilities 490,965 86 



Total liabilities $46,389,820 56 
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February 23d, 1922. 
Mr. John P. Duke, Esq., Supervisor of Banking, Olympia, Washington, 

Dear Mr. Duke: Am enclosing herein statement of liquidation matters 
handled by this ofllce for the year 1921. 

Our expenses for the year were rather heavy for the reason that we had 
to employ a force at the old North Side State Bank headquarters for a period 
of three months after the failure of the bank, likewise at the Citizens Bank of 
Georgetown where the same condition existed for the same period of time. This 
was also necessary at Black Diamond for two months. Immediately upon the 
removal of the banks to the ofllce in the White Building, the force was reduced 
to a minimum and our expenses for this year should not be nearly so high as 
for 1921. 

Our attorneys' fees were also high on account of payment of several items, 
one of $1,756.00 of German-American Mercantile Bank which was contracted 
two years prior to 1921, — one of $607.00 of Northern Bank & Trust Company 
which was also contracted prior to last year. Then there is a further item of 
payment of attorneys' fees of $2,700.00 in Citizens Bank of Georgetown which 
will be reduced to $1,800.00 for the year 1922. 

The item "Office Salaries Paid" includes all salaries for the office in the 
White Building and also all salaries paid the extra employees at the old head- 
quarters of North Side State Bank, Citizens Bank of Georgetown and State Bank 
of Black Diamond. 

Our "Interest Collections" — amount $12,107.00 — may seem somewhat small 
for the amount of assets on which we are liquidating, but it must be considered 
that in the case of the Northern Bank & Trust Company, Broadway State Bank 
and First International Bank of South Bend, the items remaining are those on 
whi^h we are glad to accept the principal and in many cases compromise, and 
as a result, collect very little interest in these three banks. 

Neither the Northern Bank & Trust nor Broadway State are liquidating as 
rapidly as I should like to see them, but inasmuch as most of the remaining as- 
sets are matters involving litigation, we cannot crowd them any faster than 
the wheels of the law will turn. I have asked our firm of attorneys to bring 
all matters now pending to a head at the earliest dates possible inasmuch as 
the liquidation of these banks should be closed as rapidly as can be accom- 
plished and at the same time act in the best interest of the depositors. 

The assets of the North Side State Bank are in such condition that pay- 
ment cannot be forced on any of them, it being simply a matter of begging the 
money out of the parties owing the bank. There has been no dividend paid by 
this bank, but I do not feel that it ia the fault of this office, as it is not in the 
cards to collect. 

Trusting that this information will give you a general idea of the progress 
made in liquidation by this office during the past year, I am 

Very truly yours, 

K. S. LAPP, 
Special Deputy Supervisor of Banking. 

KSL— W 
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SU^IMARY OF LIHUIDATION FOR YEAR 1021. 



K. S. LAPP, 
Special Deputy Supervisor of Banking. 
In charge of liquidation of: 

Northern Bank & Trust Company 
German -American Mercantile Bank 
Broadway State Bank 

First International Bank of South Bend 
North Side State Bank 
Citizens Bank of Georgetown 
State Bank of Black Diamond 



Interest collected $12,107 00 

Collections on notes 137,034 78 

Total $149,141 78 

Cash on hand in banks which failed during 1921, 

at time of failure ' $12,957 26 

Office salaries paid $10,907 15 

Salaries paid attorneys 10,938 00 

Rent, light and telephone 2,602 22 

Total $24,447 37 



February 10th, 1922. 
Mr. John P. Duke, Esq., Supervisor of Banking, Olympia, Washington. 

Dear Mr. Duke: Replying to yours of yesterday re statements of Cowlitz 
County Bank, Kalama, and Fremont State Bank, Seattle, for the annual report, 
beg to advise that liquidation on these two banks was closed and final dividend 
paid, prior to 1921. Therefore last year's reports were the final ones. 

Yours very truly, 

K. S. LAPP, 
Special Deputy Supervisor of Banking, 

KSL— W 
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STATBMBNT OF FARME3RS STATIi^ BABTK, LIND, WASHINGTON, AT CliOSHS 

OF DBCBMBESR 31, 1921. 



ASSETS 



On Hand 
Dec. 31, 
1921 



Additional 
Acquired 



Interest 

and 
Income 



Oash 
Collected 



Offset 



Interest 
Offset 



Loans and discounts... 

Overdrafts 

Bonds and warrants... 
Furniture and fixtures. 

Other real estate 

Claims, etc 

Due from banks 

Cash 

Farm equipment 

War savings stamps... 

Stock assessments 

Other sources 



$70,9S5 76 
1,048 39 
6,285 46 
2,250 00 
3,700 00 
5 99 
409 45 
995 79 
1,200 75 
59 78 



$1,330 09 



$256 29 



$10,587 82 



$898 08 



$205 94 



6,250 00 
200 00 



98 72 



533 09 
995 79 



$25,000 00 



59 78 
1,731 56 
794 58 



$86,947 35 



$26,330 09 



$256 29 



$21 ,152 62 



$996 89 



$206 9i 



Preferred claims paid, bills 

payable 

Expended for preserving assets.. 

Expense liquidating 

Cash with S. & E. T. Co 

Cash on hand 



$9,800 00 
468 01 
627 58 
7,418 89 
2,837 54 

$21,152 62 



Clahns filed 
Outstanding 

Total... 



$45,463 08 
5,187 44 



$50,650 47 



STATBMBNT OF MANSFIBLD STATES BANK, MANSFIELD, WASHINGTON, 

DBCBMBER 31, 1921. 



Expense- 
Salaries 

Taxes- 
Real estate . . . 

Personal 

Income 

Corporation . . 
Capital stock. 
Other expense .. 



Interest paid- 
Certificates of deposit. 

Bills payable 

Rediscounts 

Public account 



Depredation- 
Real estate . . 
Furniture ... 



Net earnings 
Total. 



$6,568 50 

125 22 
1,592 38 
1,575 44 
15 00 
61 00 
4,458 20 



1,109 90 
2,472 94 
16,005 56 
1,441 76 



500 00 
286 30 



Net loss as above 

Carried to surplus 

Dividends 

Reserve for taxes 

Undivided profits carried forward. 



Total. 



$14,390 74 



21,720 16 



786 30 



$36,807 20 



$9,012 91 



$9,887 30 



Interest and discounts. 

Exchange 

Rentals 

Losses recovered 



Net loss 

Total 

Undivided profits as of 
December 31, 1920.... 

Total 
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KELSO STATE BANK, KELSO, WASH. 



January 7th, 1922. 



Hon. John P. Duke, Supervisor of Banking, Olympia, Washington. 

Deab Mr. Duke: I enclose herewith Report of Condition of Kelso State 
Bank as of December 31, 1921, which I believe to be as nearly correct as it is 
possible to make it. 

You will observe on the second sheet or page I have used the word "Book" 
when referring to claims not proved and liabilities remaining. I do this because 
we have so many claims presented for misappropriation of funds, etc., which 
the books do not show. No one can now tell what the amount of unproved 
claims may be or what the actual liabilities may turn out to be. 

In "Ascertained Losses" I have confined myself to those judicially deter- 
mined. We have much paper we know cannot be collected but it would be 
difficult to determine it just now. 

Under "Other Resources" I have placed everything in a pick-up nature sucn 
as returned insurance premiums, etc., I had no other place for and which we 
carry as "Miscellaneous." 

Among the "Claims Not Proved" are those asking a preference which I am 
disputing. There are a good many we know nothing of and perhaps will never 
be proved. 

This failure is unique in that there is so much to contend with which the 
books do not show in the way of customers' funds misappropriated. The ques- 
tion of the Bank's liability is difficult to determine and involves us in numerous 
lawsuits. I have been unwilling to grant many such claims without judicial 
determination. When we have decisions In some of them it may give us a rule 
by which to pass on others. In this connection I wish to say the bookkeeping 
and clerical work in general was of high order. In one or two instances I have 
found where the cashier juggled his book but in general his with all the rest 
are scrupulously correct. 

Soon after the litigation found necessary or unavoidable is out of the way 
the estate should be closed unless it can be arranged to keep it open at a nom- 
inal expense. Some sacrifice would have to be made to close the estate during 
the present year but that would be less than the expense of keeping someone 
in charge. The very best results in point of amount to be collected would call 
for keeping the estate open some three years longer. As soon as the various 
suits are out of the way, particularly suit of the bonding company which paid 
the county treasurer's bond and has since sued for a preferred claim for the 
amount, I would favor forcing everything and distributing the proceeds. It is 
useless to make sacrifices for the sake of getting money until we are free to 
distribute it and this will not be until most of the suits are disposed of. 

I am pleased to report that the ultimate results promise as well as I hoped 
for soon after taking charge. That can not be very satisfactory, however. The 
conditions are such that no intelligent forecast could be made as to the net 
amount available for dividends. 



Sincerely yours, 

T. H. ADAMS, 
Special Deputy Supervisor of Banking, 
Liquidating Kelso State Bank. 
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STATEMENT OF CONDITION OF FARMERS STATE BANK, CONNELL, 
WASH., DECEMBER 81, 1921. 



RESOURCES. 

Loans and discounts |141,293 89 

Overdrafts 734 90 

United States bonds 8,200 00 

Warrants and securities 1,425 31 

Farm chattels 7,718 98 

Furniture and fixtures 1,997 50 

Claims 562 41 

Cash items 8 45 

Cash items 2,215 96 



Total resources |164,156 90 

lilADIIilTIES. 

Profit and loss |4,345 94 

Claims 107,453 33 

Rediscounts. Fidelity, Spokane 19,325 00 

. Rediscounts, First National, Seattle.... 16,162 16 

Rediscounts, Tri -State Term. Co 1,490 00 

Bills payable 11,780 47 

B6nds borrowed 3,600 00 



Total liabilities $164,156 90 
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STATEMENT OF CONDITION OF CENTRAL BANK & TRUST CO., 
YAKIMA, DECEMBER 31, 1921. 



SCHBDUIiK **A.»» 
Contingent lilablUty. 

Jan. 27, 1921. Dec. 31, 1921. 

Rediscounts |177,085 58* |87,099 11 

180,403 58t 

Loans and discounts held as collateral to 

bills payable 30,644 53 17,538 70 

Bills payable held by Spokane & Eastern 

Trust Company, Spokane 20,000 00 5,839 00 

Real estate mortgages held by Western Union 
Life Insurance Company, Spokane (de- 
ducted from real estate account) 40,000 00 28,200 00 



• Corrected total, 
t Examiner's report. 

SCHEDULE "B.** 
lilqnldatlnK Expenneii. 

Salaries 112,739 45 

Printing and stationery 474 97 

Ligrht, heat, water 245 31 

Postage and revenue 46 00 

Legal fees (filing, recording, etc.) 392 24 

Telephone and telegraph 96 55 

Auto expense and chattel improvement 1,545 92 

Real estate repairs 120 95 

Net miscellaneous expense 1,216 60 



Total 116,877 99 

TRIAL BALANCE. 
Assets. 

National City Bank! Seattle |370 01 

National City Bank, Seattle 2,145 11 

National City Bank, Seattle 3,715 60 

Seattle National Bank, Seattle 887 35 

Spokane & Eastern Trust Company 2,113 91 

Spokane & Eastern Trust Company 1,768 83 

Takima Trust Company, dividend account.... 17,080 27 

Yakima Trust Company, draw account 41,333 88 



Bonds 1800 00 

Warrants 294 76 

Thrift Stamps 253 15 



169,414 96 



1,347 91 

Chattels account 350 00 

Real estate 122,328 66 

Loans and discounts $268,368 89 

Bills receivable 27,961 21 

Overdrafts 664 84 

Prot. assets 550 00 

Judgments 13,825 39 

Cash items 2,035 84 

Branch account advances 658 77 



314,064 94 

Digitized by 



Google 



38 



Fifteenth Annual Report 



Furniture and fixtures '|10,765 06 

Bank improvement account 14,482 96 



• Expenses vprior to liquidation) |2,991 09 

Expenses (liquidation) 16,977 99 

Taxes paid 3,059 80 

Interest paid 5,078 35 

Profit and loss (prior to liquidation) 2,850 99 

Profit and loss (liquidation) 52,094 61 

LonsT and short 334 28 

Exception account 52 02 

Protest fees 26 62 



Total assets 

liiablUtleiu 



Depositors' accounts |405,015 10 

General claims 5,619 98 

Rediscounts 87,099 11 

Bills payable 5,839 00 

Real estate mortgrage 28,200 00 



Stock assessment $12,356 14 

Interest and discounts 12,973 05 

Interest and discounts 2,483 92 

Rentals 3,475 64 

Recoveries 341 17 



Total liabilities 



25,248 02 



85,648 62 
1608,413 11 



$531,773 19 



31,629 92 



$608,413 11 
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Surplus 
and 
Undivided 
Profits 


$4,422 

16.619 

e RAO 

6.086 
5,000 

10,040 
3,130 
106 

44.526 


9,106 
18,357 

2,215 

2,775 
20.129 

8.500 
89,197 


10,557 
25,016 


Capital 

Stock 


$15,000 
15.000 
10 000 
12,000 
25,000 
25,000 
10,000 
15.000 

100,000 
15,000 


15,000 
60.000 

25.000 
30,000 
15,000 
100,000 


100.000 
25,000 
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COMBINED STATEMENT OP EARNINGS PER THOITSANP DOLLARS OF 
INVESTED OR CONTROIiliED FUNDS OF 298 STATE 
BANKS AND TRUST COMPANIES DURING THE 
YEAR 1921 AND ITS DISTRIBUTION. 



CONTROIiliEJD OR INVESTlflD FUNDS. 



Capital (February 21, 1921) $13,707,200 00 

Surplus (February 21. 1921) 3,823,297 77 

Undivided profits (February 21, 1921) 1,765,690 54 

Reserved for taxes (February 21, 1921) 284,074 84 



$19,580,263 15 

Average deposits (five calls) 125,084,657 63 

Average bills payable (five calls) 2,799,845 97 



Total controlled funds $147,464,766 75 



GROSS EARNINGS FOR YEAR $10,600,877.15. 
Equal to 972.48 Per Thonsand of Controlled Funds. 

Distributed as follows: 

Salaries $2,967,573 11 

Taxes 780,057 06 

Rent 234,263 74 

Other expenses 1,486,002 11 



Per Thousand Dollars 




. . .$20 12 




. . . 5 28 




. . . 1 59 


Equal to . . . 


. . . 10 or 



Interest paid 
Depreciation 



Losses 

Net earnings 



$5,467,896 02 


Equal 


to. . . 


. . .$37 


06 


2,845,797 18 


Equal 


to. . . 


. . . 19 


30 


214,428 19 


Equal 


to. . . 


. . . 1 


45 


$8,528,121 39 


Equal 


to. . . 


...$57 


81 


2,069,662 06 


Equal 


to. . . 


. . . 14 


03 


93,093 70 


Equal 


to. . . 




64 



Total $10,690,877 15 Equal to $72 48 

The Washington Mutual Savings Bank of Seattle and Branch of Bank of 
Montreal not included in the above figures. 
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